
Herjpicuie
Mari) Says:

¦

To stop
hair loss and
rid vjour scalf)
o{ dandruff

use

NEWBRO'S
HERPICIDE
Soi. Everywhere

Applications *r Barber Shop*

Big Investment
Trust Is Urged
To Aid Europe

Redfield Suggests Organiza¬
tion With Capitalization of
$500,000,000 to Pur-
cjiase Foreign Securities

St ajj Corrr-HpondetiCB
ATLANTIC CITY. Oct. 23..Tho or¬

ganization of an investment trust with
a capitalization of from $500,000,000 to
$1.000,000,000 to purchase securities of
foreign countries which need assist-
ancc was proposed by Secretary of
Commerce Rcdfield to-day in an ad¬
dress before tho International Trade
Conference, which is seeking to rees¬
tablish the normal basis of world busi¬
ness. Delegates from Great Britain,
France, Italy and Belgium are attend¬
ing the conference.

Secretary Redflcld, in making his
suggestion, assured the delegates that.
America would not play the part of
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profiteer in helping the Old World
countries to regain their flourishing
condition.
The ¡statements of the Cabinet mera*

ber were received with great applause.
The members of the foreign missions
were especially gratiüed by his plea
in their behalf. Representatives of
governments in quest of loans in this
country have not concealed their feel¬
ing that the interest rates asked in
some instances were in their opinion
inordinately high. Bankers expluined
that changes in the investment mar-

ket wrought by the war made high
rates necessary to attract capital.

"I have seen three or four cases of
propositions of loans abroad within
the last month or two which filled me
with shame," Secretary Redtield said
in his address. "We cannot, my Amer-
icari friends, take advantage of those
who arc in distress. We cannot, for
our own sake, treat, them other than
as brothers. We must not take a big
shade off the loan we. make. We must
look far along the line to the profit
of the future and not to the grasp or
the gouge of the present. The prof-
iteer has no place in this job. This
is a case of helping brothers to their
feet. And if we do that they, being
brothers, will respond as brothers
should. Let us look to the building
up of a good will for America. All
around the world business men are

dealing as Christians and gentlemen
with brethren in distress.

"It may please the narrow-minded
group of directors if out of some loan
made at extortionate terms a consid¬
erable prot were had for one institu-
tion. But the credit of America and
her ultimate wcalh would sucer in he
doing. I beg hat your hearts resent
and your minds refuse and your hands
reject any suggestion that in the grunt¬
ing of credits to Europe in these «'ays
we do it on the basis of brotherly kind¬
ness.

"But are three sources of profit pos¬
sible to us and normal to us one, the
righteous, normal interest on the in-
vestment itself; second, the. business
which normally will flow from the
operations carried on by American cap-
ita 1 abroad, and third, the business
which normally follows, as we bui'd up
patiently and well, the countries which
these brethren so wisely present."

Mr. Redtield said that nearly three

years' interest would soon be due on

the government's udvances of $10,000,-
000,000 to the Allies and would bring
the debt up to $11,000.000,000. He tie-!
clared that this sum would probably be
funded.
Dwight W. '.Morrow, of J. P. Morgan

& Co., who spoke to-night, raised the
question whether America was tim.n-
cially able to bear the burden of '.inane-
¡ng Europe's colossal purchases, and
in striving to answer it he concluded
that everything rested on the ability
of the plain American to save.
"The one fundamental thought that

we must hold on to,'' the banker in¬
sisted, "is that while there may be
many minor actors in the great enter-
prise of the restoration of Europe,
the indispensable man in that enter¬
prise, the hero in that enterprise, will
bo the plain, old-fashioned man who
spends less than he produces and thus
creates the fund without which all of
the plans for the restoration of Europe
must come to naught.

Must Be Saver
"He may be rich or he may be poor.

He may be a banker, or a merchant,
or a school teacher, or a wage earner.
Hut he must be a saver. For it will
be true in the future, as it has been
in the past, that there is only one way
for the capital fund to increase, and
that is by the accumulation of savings.
Fortunately this country has had some
education in saving during the last
two years.
"The second fundamental question is

whether this old-fashioned man who
has saved money can find people to
whom he is willing to lend it, and that
is not. nearly as simple a matter as it
seems. We have heard that there is
no way to get credit for European
countries except through receivers'
cc rtificates.
"We have heard that Europe has been

wounded so badly that she cannot re¬
cover in a hundred years. May I be
permitted to say that such talk is not
encouraging to the plain individual
who has saved something for his chil-
dren, and who is looking for somebody
to whom he is willing to lend his sav¬
ings? I wish some one might explain
the real elements of strength in Eu-
rope to-day. In my opinion there are
elements of strength there, ,great ele-
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ments of strength which sooner or

later will be revealed.
Must Learn Lessons

"We cannot certainly know the fu-
ture, but we are at fault if we do not
bring to bear upon the present all of
the lessons that the past has given us.
At this time, when so many men are

talking lightly about Europe never re-

covering herself, it is well worth while
for a groping world to recall the many
instances in history of recovery from
the ravages of war.

"In my opinion, the same energy and
capacity that the nations of EuropeU
have shown during the war will be di-jretced to the performance of the great
task that confronts them. They have
come to us now, not seeking charity
on account of their weaknes, but ask-
ing us in our strength to cooperate
with them in their strength to rebuild
and restore their productive capacity.
Their own capital fund will be grad-
ually restored by fresh savings, and.
what is more essential.those savings
will be protected by their own free
governments. The same courage and
energy and thrift which will create and
protect their own savings will attract
and protect the accumulated savings of
foreign countries until their domestic
supplies can be fully restored."

Mr. Morrow showed that at the pres-
ent rate of exports-to Europe the bul-
anee of trade in favor of the United

¡States would reach $1,000,000 000 a

year. He wondered what would happen
if they continued thus.

Believes Decline Must Come
"1 believe, however, he explained.

"that the turn has come. I believe that
the exports from the United States to
Europe must gradually diminish and
that the imports int othis country from
Europe must gradually increase.
Neither of these results should be de-
plored. The world will be better off
when the wheat fields of Rumania and
of Russia are made productive again
for the people of Europe, and this
country will be belter off as a part of
that improved world. Moreover, at a
time when we are complaining of the
high cost of living we should welcome
an increase in our imports of those
things that Europe can make for us
better than we can make them for our¬
selves."
What Europe thinks of Europe's

needs was set forth by Eugene
Schneider, president of the French Mis-
sion and one of the most distinguished
men of business in France. He told
the delegates that the all important job
was "to restore the economic balance
of lie world."
"At the outbreak of the war." M.

Schneider said, "each nation was like
a vast firm whose, cellars and stores
contained stocks accumulated by
former generations. At the. presenttime the cellars and stores are well
nigh empty. We used all our stocks
and for a space of four years we
produced only to destroy. Never have
the- wants of Europe been greater nor
lier resources more scanty. Eleven
months after the armistice, eleven
months after our victory, we are poor,
weak, crushed under an enormous debt.
Our populations are too scantily fed;
rationing is still in force; the cost of
living continues to rise at a more rapid
rate even than wages and salaries.
Many a home is not assured of its dailybread.

Debts Increase, Credits Fall
"To be fed and clothed, to set indus¬

try going and give employment, we
must buy abroad. Inasmuch as we
cannot sell abroad in the same, propor¬
tion, the exchange rate of our currency
rises against, us; therefore, our pin¬
chases cost us moro, causing our debts
to increase and our credits to fall.
Where once we were creditors, we have
now become debtors."
After sketching the normal ravages

of war. ¡VI. Schneider, who is the head
of the Crcusot Steel Works, continued:
"The first intimation given us of

¡.his state of affairs was a slackening of
Ifort, overstrung muscles were seeking

rest. There spread over the nation
that had been so long at war a wave of
indolence. The workers, pleading the
sufferings they had so bravely under¬
gone, claimed an eight-hour day. In
vain did economists point out that to
remedy the general shortage it was

necessary to work anil increase produc¬
tion. Xo one cared to overlook the
merits of the workers nor their right
to concessions. What they demanded
was granted; moreover the men prom¬
ised to do in eight hours the work
previously done in ten. In actual fact,
however, with fewer hours of work an
aiarming decrease occurred in produc¬
tion.
"When America entered the war she

said: 'To the bitter end.' Now. a mili¬
tary victory is not the end of the war.

by taking part as it did in the Euro¬
pean war the United States seemed the
instrument of the conscience of man-

kind. The minds that have faith in
the triumnh of idealism, righteousness
and morality over brute force and in-
justice looked up, and still look up, to
America."

Recovery Certain, He Says
In concluding, France's industrial

leader, whom many regard as the out¬
standing personality at the Interna¬
tional Trade Conference, said:
"The question is. therefore, not

whether we shall recover. Recovery is
eertain, and those who put their trust
in us will not be deceived. The ques¬
tion is. How long will it take us to
recover?''
Other speakers at the formal se>-

sions of the conference on Young's
Million-Dollar Pier included John M.
Fahey, vice-president of the Chamber
of Commerce of the United States; M.I
Cannon Legrand, of the Belgian mis-

sion: Sir Arthur Shirley Benn, of th#British mission, and Commander Pro¬
fessor Bernardo Attolico, 01 the Itananmission.

Besides the general discussions, f0l)pspecial committees reported to the con-
ference on the results of their conver¬
sations with the foreign commission«
eis.
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idated Steel Company, in behalf of the
metals con mi'..« ...

of France, Belgium and Italy en -1 i^,
met if financial machinery to próvido
payment could be arrange a.

I'ine Supply Is Menaced
I.eaders of the lumber industry s»ythat supplies of pine in the southwill be exhausted in ten years and thatwithin abc.ct joven years over o,00ümills will go out, of existence.

The
"TAILOR-MAID"

A Regal Craft Oxford
in Dark Brown
Russia Calf

$12.00
Perforations and pinking most

beautifully designed. Medium
high Cuban heel.

If you're looking for an absolutely new style
in shoes, you will want to see The Regal
"Craft" Oxford-7 called by custom shoe¬

makers the "Brogue"
We want every woman in New York to see the "Craft"
Oxford as an example of the excellent style that may al-t
ways be found.season in, season out.in her Re^al Store.

\AL SHOE gTOK-ES
li road way No. 17."i

at 10th St,
at 27th St.

NEW YORK
31 Nassau St.
St. Nicholas Ave.

at 181st St.
at :)7th St. 14th St. and'.lrd Ave.
at 30th St. 6th Ave. at 21st St.

125th St. at 7th Aw.
2929 Third Av*.
991-99JS.J. l.oulevard
40 West 3...} St.*
. Wnun's SV« r_-_nm<*>

BROOKLYN
4 KiaibwH Ave. :t.r> 7 Ful-on Street*

Î049 Rroadwav ;|f 1 Proadway
13/5 Broadway 4M Fifth Ave.

¦.B.ii.Sl«! '.'..

NEWARK. N..?. JFRSEY CITY
825 Broad Street 108 Newark A»«.

EEGAL SHOES Exclusively
for MEN, WOMEN and CHILDREN

economicalasManola for

PprC The helpful 68-page Corn Product»riVlliEL* Cook Book- All cm .uliy te*tcd
recipe» by expert«.and eaty to follow. Hand¬
somely illuttrntcd. It is free. Write ua for it today.
CORN PRODUCTS REFINING COMPANY
P. O. Box 161 New York City

resweetdwhoksoimfc
e pure oil


